SATURDAY, OUTOBER 26, 1872—TRIPLE SHEET.

it

5'Beoyant and Active Market at
the Steck Exchange.

An Advance of 4 |-2 Pé¥ Cent
in Northwestern.

ARISR ALL ALONG THE LINE.

Paxgific Mail Recovers About
Five Per Oent.

A SURPRISING ANNOUNCEMENT.

. Preposed Resumption of Dividends
After Jasuary 1. |

Seexet Sale of the 27,300 Shares of
the Company’s Stock.

PANANA CAPITAL TO BE DOUBLED.

he Pro and Con of the Pacific
Mail Speculation.

An Interview with the President
of the Company.

THE MONEY MARKET EASY.

Engagement of Over a Million of
Specie for Export,

The Gold Premium and the
London Market.

WALL STREET.
FRIDAY, Oct. 25—8 P. ll.]

On 'Ohange to-day cotton was active and higher
for lets on the ‘‘spot," but less active and easy for
“Imture.” Flour was qulet but steady, while
wheat and corn were quiot and decidedly lower,

MONKY BASY.

The money market, while eany, exhibited a larger
Inguiry for fonds, and the rate on call ranged be-
fween the lnlu of 7 and 4 per cent. The first quo-
Sation was 64 7 per oent, and the last 485 per
pent, the transactions for the day having been at
#n average of between 5 and 6 per cent, Mercan-
flle paper was steady, and quoted 0 a12 per cent
discount for prime double pames. Foreign ex-
change was firm on the basls of 108% for prime
bankers' sixty day sterling and 110} for sight
bills. These figures being up to the standard al.

lowing
SPRUIE SHIPMENTS,
and the supply of commercial billa having been
Already absorbed by tho bankers as fast as made,
Stwo packages of gold have been put up for export
%o Europe and one to Cansda. The Bank of Mon-
Sreal has already shipped $200,000 coin to Canada,
And will send another $100,000 in & day or two. The
Rmount engaged for shipment to Europe by to-
morrow’s teamers 18 $1,200,000, all gold coin, The
Avepsure has been already sent aboard the vessels,
#0 Mttle hope have the owners of sending bills in
liem of it by any intermediate weakness of forcign
exchange., At the same time it was reported that
THE LONDON MONEY MARKET

was quite active again and that the street rate had
gome up to 6} per cent. The change must have
‘pocurred late this afterncon and the report of it
peems confirmed by a reaction of an eighth in
oonsols this evening from the better quotations
. wikich followed the non-alteration yesterday of the
bank rate. Our five-twenties are stendy but no
better, but Erfes have been active and alternately
strong and weak. Possibly the announcement of
Epecie shipments from this gide will cause an easler
Beeling.

GOLD STRONG—I13 A 113%.

‘The firmness of the forelgn exchanges and the
sudden engagement of so large an amount of
mpecie for forelgn export caused a rise in the gold
market rom 113 to 113%. The advance brought
out sellers and the market reacted to 1134 and

. Dlomed at 113%. The upward movement would
foubtless have greater strength were it not im-
peded by the continued prepayment of the Novem-
ber coln Interest on the public debt, The Bub-
Treasury pald out for interest $517,000, and $17,000
on account of redeemed five-twenties. The

COURSE OF THE MARKET
Is shown 1n the following table recording the prin-
cipal quotations of the day:—
m.l..ll............. B ;- S ¢ R
1AM,

In the gold loan market the rates ranged from
1-33 for borrowing to 4 per cent for carrying. The
operations of the Gold Exchange Bank were as
follows :—

Gold cleared..... . $46,713,000
Gold balances eavsnses 1,007,180
mrener bnhnm cesaesnvensess 330,580

THE MIOAD MNDB
. The following were the bids for the raliroad
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The Southern State bonds were steady and quiet.
There were no features of note or new interest, the
market leaving off as follows:—Tennessece, cx
ooupon, 18 a 18 ; do., new, 76k aT6k; Virginia,
£X coupon, 44 a 50; do., regiatered stock, old, 37a
®; do. mixes, consolidated bonds, 53X a b4; do.
sixes, deferred scrip, 16 10; Georgia sixes, 4@
§0; do. sevens, 86 a 89; North Carolina, ex coupon,
83% & 84; do. to North Carolina Raflroad, 45 o 47;
do., funding, 1866, 23 & 25; do. do., 1868, 22 a 24; do,,
mew, 20 & 23; do,, special tax, 12 a 14; Missouri
mixes, 03 a 03% ; do., Hanmbal and 8t. Joseph, 918
935 Loulelana sixes, 50 a 08; do,, new, 49 & 06; do,,
Jevee sixes, 60 a 005 do. do. exghts, 70 & 165 do. do.
elghta, 1876, 70 A 756; Alabama fives, 58 a62; do.
sights, 62 8 80; Bouth Carolins mixes, 4904 05; do,

-n-.mu-u.ull-l
ym funded, & & 58

uum:u;u:nm
mmnw X & quota-
tiomns, which extended to the currency sixes, whose
price advanced to 118%. The following were the
closing quotations :—United Biates ourrency sixes,
113X a 114; do. do., 188, regiatered, 1153 & 115X ;
de. do., compon, 116% a 116%; do. five-twenties,
registered, May and November, 112} a 112X; do.
do., 1862, coupon, do,, 110 & 110 ; deo. do., 1564, do.
do., 116 & 1185 do, do., 1865, de, do., 116} & 116% ;
do., 1867, regiatered, January and July, 114X & 115;
do. do., 1865, coupou, do., 124 a 115; do. do., 1867,
do. do., 115% & 113%; do. do., 1868, do. do., 1147 a
115; do. ten-forties, regimered, 108); a 108%; de.
do., coupon, 108} & 108%; do. fives of 1851, regis-
tered, 100X a 110; do, do., coupeon, 111 & 111,
HTOOKE ACTIVE AND BUOYANT.

There was & sudden and aweeping change in the
temper of the speculation ot the Stock Exchange
and an ac’ive and buoyant market within 11s walls,
In striking contrast to the depressing weather oul-
side, the difference belng all the more remarkable
that there is usnally more or less sympathy be-
tween the speculative sentiment and the condition
of the atmosphere. The “influence” to-day was
again as mysterious as the distemper of the pre-

L |

| vious day, when everybody seemed aa despendent

&8 the plague-stricken backs drawn up in (unereal
lne along the lemgth of Broad street; and the

FROM *‘BEAR" TO “BULL"
Was just as mysterious and pussling as the reverse
metamorphosls earlier in the week. The “card”
this time was Northwestern, before which even
Pacific Mall seemed for & time about to pale ita
speculative glories. The pool returned to the
charge vigoroualy this mormng after the satistac-
tory progress they had made yesterday when all
the other cligues were conspiring ugainst tiem,
and by & brilllant cherd'@uvre ran Lhe price up
from 78} to 80);, holding it to the cloee at within a
trifie of the highest price of the day. The enormity
of the dealings may be gathered from the record
below, showing the sale In
ONE LOT OF TEN THOUBAND BHARES

at 78 and frequent blocks of & thousand at 4 time,
The rise involved the fallure of one small broker,
whose ahort contracts had to be covered by
} open purchase at the board *‘under the rule,”” The

quite irregular, ranging, as it did, from & small
fraction for Union Pacific to 2}; per cent for West-
ern Union Telegraph and 63 per cent for Pacific
Mall. The numerous pools in the market are so
impatient to get off that in their starts and baulks
they are Mike the horses on the race conrse just be-
fore the steward drops the iag. Thus the North-
western party got away and could not be brought

back. Hence
THE WESTERN UNION POOL,

the Ohio pool and other pools had to put spurs
and join in the run. The result was a lively spec-
tacle all over the market. Aiter it was known that
specle was to be shipped to-morrow there was
some realizing and considerable selling for a de-
cline, but the “bulls’ took these offerings and
gave the market a further upward impetus, 8o that,
with few exceptions, the¢ list left off at the best
peointa of the day, Paciic Mail wasa taken (n hand
afresh by its pool, who Eept their brokers at the
Board all day, and must have bought fifty thousand
shares, with the effect of rallying the price from
97 to 102%. The members of the” NeW brokerage
firm formed in connection with
THE PRESIDENT OF THE COMPANY
were the most consplcugus buyers, At a late lour
in the afternoon the ruomor waa started that the
company would resume dividends after New Year's
and pay three per cent quarterly im fature upon
the entire capital stock, advantage having been
taken of the recent rise to sell the 27,300 shares
known as “‘the Jerome stock,” heretofore held in
the treasury. The news got abroad too late to
have any effcct upon the market, which the pool
held at 1023 a 102% to the close, The reader will
find @ faller discussion of the Pacifc Mail question
a little further on in this articie.
HIGHEST AND LOWEST PRICES.

The following table shows the highest and lowest

prices of the principal stocks during the day :—

Highest. Lowest.

New York Central (13 96
Brie. evieracanns a2y 0%
Lake 8 9)¢ 913
‘Wabash. o TN 708
Northwestern.. . S0y 8%
Nouhwcll.ern prel’amr.l . BN 81y
Root ...... 1 1104
Pmu .................... 583 51y
B: Paul preferred... 1% %
Ohio ani llsmulppi .......... 42y 451
Union Pu:ll ................. 3035 890
C, C. & wvassenses SO 3534
wmrn Unlou 'nalempn. .. 1 T8l
Pacific M . 102% 97

The In: quotntian mr Resu.l.l:g in Philadelphia
this afterncon was 116.

THE PACIPIC MATL SPECULATION.
The announcement thai the Pacific Mall Com-
pany have increased thelr capital stock to ite full
complement of $20,000,000 by the reissue of the
27,300 shares 80 long retalned In their possession
will prove a startling surprise to those who belleved
that the present directory contemplated an opposite
policy and tavored a reduction rather than an en-
largement of the capitalstock. From the fact that
authority was sought from the Legislature last
Winter to reduce the capital to $10,000,000 the
public had been led to believe that the company
would at no distant day provide for such a reduc-
tion, especially as the Interesis ofthe line were more
likely to be subserved by & small than a large capi-
tal. At the same time the capital of the Panama
Railroad is to be raised to about $15,000,000, so that
an effort must be made to make the traflic between
New York, Ban Francisco and China pay dividends
upon $86,000,000. The Inquiry suggests itself, can
dividends be earned upon suth a capital ¥ In view
of the great speculation in Pacific Mall shares and
the prevalling efiort to enlist the outaide public in
it at the present stage, these mattera
should recelve serious consideration. It is hardly
more than & month since Pacific Mall was selling
at 70 (a year ago it sold at 41 o 45), and at that
time the floating stock was only $17,270,000, with
an expectation in the public mind that the amount
would be reduced to $10,000,000. The HERALD is
desirous of acting Impartially in this wnole ques-
tion, and therefore submits both sides of the case
to the publie, giving first

WHAT THE COMPANY SAY

In a circnlar distributed to the presa this evening,
as follows :—

ific Mail Eteamship Company have sold
th‘a?rea?gm ghares of ll.uel.pn pl.l:', I"lvlnt them

"]'ne hold 10,000 shares of Panama muma
Itock, for whlch they are bid cash to-day $1,500
They own ten more steamers than they ala &

1'h ‘gg'ﬂra d $1,700,000 on the six new sleamers

they are butl nlf:
T{ey are earning more than eleven per cent per
anuum. exclusive of their subsidy.
sal y of $1,000,000 commences January 1,
u‘ra. from which date the company will pay three
per cent qmmru' dividends on their gross capital

rohwl'u no steamers which are not in constant

'I'my ?gugm H“olllﬂn’s‘lg‘l':& Og 'llvg h:mmeru on
the Pacllic coas or m.
b‘f’n Pnnams m Company have $1,000,000
n intend issuin,

g the same
pnﬁ on the stock.
when they pald
twenty-four per cent dividend per annum,

HEAR THE OTHER SIDE,

In contrast to the glorions fature predicted for
the company we have the following from the col-
nmns of the New York Shipping List on the sub-
ject of the tea trade snd the Suez Canal:—

The nﬂul nr the nnm steamera Glenartney,

?ew aulgpm (ﬂt Hn mscmn), hum:mm.

'.uacwf W m
merits
mm contrasting the e two ohors
passages, the longest sixty-elght m#lﬂuﬂl&-
Mﬂawﬂwm &c¢, Thelr
“mm““ 10 bg"a-m' rla.ht mg""
Bebides, the cost of freight uuwmw&m

general rise averaged fully one per cenf, bot was |,

scrip equal |

are now and i
cah be made o untform_Tate
535 e ol b S
Wwill command nine-tenths trade.
S RS it e e
. the WAS ‘advices have been
Now Tork: via dues, Gunal 24008
158, “This should serve an sdmonition
Paoific Mail and the cia
And to
Mall line s thas
lish news :—
The tirst ateamer of the

will
Samies et
the Amertoan
LA
com eXp

, and

trade wi
MNQ'“
can
mmmuurmmme A strong ﬂ'n‘rm
suceeed in the Pacitio trade. The prospect
is very good for the sugmentation of this
commerce in the near fiore.
The whole case is summed up in the above state-
ments and extracta. The intelligent reader will

be abls to guide himself accordingly should he be
aflccled with the cacmehes speculandd.

B, Stockwell,
Steamship Company, ot his residence in Mad-
son avenue, at the corner of Thirty-uinth street,
Mr. swochwell had gone to a dinner party,
but the reporter was informed he would subse-
quenkiy visit the opera. There the reporter found
him, and, sending & note up to his box, Mr, Stock-
well han the courtesy to come down stairs and nee
the HERALD man. The interview which took place
Was us follows :—

REPORTER—I# it true that you have sold the 27,300
shares which were in the treasury of the company ?

Mr. STOCEWELL—Yes, we sold all these at about
par.

“Tuere 4 a report that you own ten more steam-
erd than last year i,

““That is true. We purchased five steamers from
the Panama Railroad Oompany, and five from Hol-
liday's Hoe on the Paclfic coast.”

“Have you paid $1,700,000 toward the bullding of
#ix new stepmshipa 1

“‘Yes, we have, and at pregsent we have all our
steamships in use,"

“Is it true that you are earning eleven per cent
per annums"

“Yea, exclusive of the subsidy which is granted
us."

“Can you tell if you intemd paylng quarterly div-
{dends after January 1, 18731"

“i1t |s our Intention to pay quarterly dividends of
three per cent alter the first of the new year, and
outof our entire capital of SJD.UDU.DN. but the mat-
ter has not been perfected yet,"

“Do you hold 10,000 shares of Panama Rallroad
stock, and Is that company earning now mote than
when it paid dividends of twenty-four per cent per
annum "'

“"We do own 10,000 of the company. [ do not
know what they nrmcl but it I8 true that there ia
a lprge increase in the buriness of the company.'

“[41§ the intention of the Panama Railroad Com-
pany to [sgua a scrip dividend equal to the smount
of the stock, td abare in futore dividends equally
with m&nnantm k f ghie company "

“Yes, that 18 the intentiod 0]’ t mem-L“d
the Sl“ will be carried out.” *

“Has the Panama Kailroad Company 8 surplus of
‘1‘,000,0!]] on hand

‘Yes, they have that amount of cash on hand.”

“One last question. 1s It sure that, with the -
ceeds of the sale o1 the 27,000 shares, before spoken
of, ol tha Pacific Mall, you now have $5,000,000 on

h

%' o' $4,000,000. That i8 the correct sum, connt-
ing what we had before.”

The reporter thanked Mr. Stockwell, who then
returned to his box and enjoyed the opera.

SALES AT THE NEW YORK BTOCK EXCHANGE.

Friday, Oct. 2510115 A. M.
115 $5000 US 5-20,c,'64.b c.c 1152
10 A. M.—Beﬁlr: cl.ll?:]
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COMMERCIAL REPORT.
S ——
Cotton in Good Demand and Firm; Re-
celpts at the Ports, 13,240 Bales=Flour
Steady~Wheéat and Corn Lower=FPork
and Lard Firmer—Sugar Active and
Strong=Petroleum Steady—=East India
Goods Generally Quiet—=Naval Stores
About Steady=Metals Quiet—=Wool More
Active=Whiskey Steady.
Fuipay, Oct, 256—6 P. M.
The trade movement was fair to-day, despite the
adverse influences of wet weather and the great
diMculty of moving merchandise about the city in
consequence of the prevalence of the horse plague.
The demand for cotton was fair and business was
quite brisk for lots on the spot. The movement in
breadstufMs was glow, the wheat market being
greatly depressed by unfavorable cable advices,
under which prices went down 2¢. a 3¢. per bushel,
while there was but little manifest inclination to
purchase even at the reduced prices current, Corn
was also lower and dull at that, There was a freer
movement in pork, under which prices advanced
consderably, Lard was also firmer. The move-
ment in Liverpool freigh ts was but moderate, and
sleamers’ rates were ratherin favor of the ahipper.
There was & good inquiry for vessela for charter,
particularly those sulwable for the grain trade, in
view of whioh rates were the turn firmer, but the
the scarcity of avallable tonnage checked
transactions. In the ry market sugar
sttracted the most attention, and In some
instances higher prices were realized. Petro-
leum wss less active to-day, still thero was
no apparent weakness manifested, holders continuing to
demand full pricen. Naval stores met with more inquiry,
but closed Irregular, spirits being cany and rosin firmer.
East India goods were gonerally quiet and morv or less
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FINA 'UCIA!:
—NU\ EXBLR INFEETHRN’I‘E
To those who have funds to invest in large or small

e

amounts or who wish to increase their Income trom means

alrendy invested In other leas profitable securlties, we re-

commend, after full Investigation, the seven-thirty gold
bouds of the Northern Pacific Railroad Company. Bear-
ing seven and three-tenths per cent gold intersst (equal
now to BY§ carrency), and gold at par, they yleld an in-
come conslderably more than one-third greater than
United Btates 5-20'a. They are coupon and registered,
the lowest denomination being $100, the highest $10,000.

Nearly one-third of the main line of the road will be
completed and in operation, with a large business, the
present season. All the property and rights of the com-
pany, including & most valusble land grant, averaging
about 23,000 acres per mile of road, are pledged as secu-
rity for the first mortguge bonds now offered.

All marketable stocks and bonds are recelved In ex-
change at current prices. Descriptive pamphlets and
+maps, showing route afm, econnections, tributary,

gountry, &e., will be furnished on application.

T JAY COOKE & 00,
__ New York, Philadelphia and Wauhinnwn

I

BANKIM.I HOUSE OF
FISK k HA'I‘C[{.
No. leu strect, New York.
Deposits received, on vhich we allow interest atthe

rate of four per cent per 8p 1 arr
made with savings hnu and oumrl depositing Iarge
amounts.

We insue Cortificates of Deposit avallable in all parts
of the country and bearing interest in cass of special
deposit.

We make Colleot)
parts of the country.

Orders for Investment Btocks and Bonds executed as
the Stock Exch , on for cash,

We deal in Government Bonds and in the following first
clas Ralroad Securities, which we can recommend with
confidence, from & thorough knowledge of thelr character
and valoe, viz, :—

Chesapeake and Ohlo Bm 6 per cent, gold.

Central Pacific Bonds, ‘mm. gold.

Western Pacific Bonds, § per cent, gold.

Owing to the present wﬁh of interest and comse-
quent dulness in Amerlcan securitics in the European
markets, and the demand for money here at this scason
of tho year to move the crmt is & favorable time to
make investments, ut.hundelrﬂ securities can just
now be purchased at pﬂwba!ow their usual market
value, from which a considerable advance Is reasonably
certain.

Full information furnisi
office in person or by mail.

fo and others in all
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|

FISK & HATCH.
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GU ARANTEED BONDS, PAYABLE IN THIS CITY,
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